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A Twenty-Yea- r
First and Refunding
Mortgage Gold Bond

at a price to yield about

7.107o
of one of the largest and
most successful electric
light and power, and gas,
corporations in the United
States.
Jn l.00 and $1000 denominations

Circular on request for PB-3C- C

TheNationalGty
Company

Philadelphia 1421 Chestnut St.
Atlantic City Chatfonta Block

1225 Boardwalk

U

For January Funds

8 Five Year
Serlnl Noten, 3c

Auk cured by Net Quick
lor
1'oVler Assets of 2.5 time
PPL 300 unci Net Tanclbl

Aset of nearly 6
timet the nmount of
thcte notes.

To Yield
9.0S to 9.-1-

Convertible Ono
Year 6T- Notes with
Net Quick Assets of
2.4 tlmts nnd Net
Tangible Assets of
over 8 times these
notes.

Attractive converti-
ble privilege Into
listed common
stock.

Ask
or To Yield

Politer
PPL 301 8i
Rollister, White & Co.

TnrrrnnstM
rilll.ADI-.I.IIII-

North Ainrrinn Ilullritnr
Itnston I'ruvldrnro New York
Bnrlnnnrltl I'lttaUrlil rortlaod

Investors should ask
for our January Bond
Circular. It lists many
attractive issues of
Government, Munici-
pal, Public Utility and
Railroad bonds which
we are recommending
for investment.

Karris, Forbes & Go,
Pino Street, Corner William

MEW YORK

PHILADELPHIA OFFICE:
Widencr Bids- -

An Experienced
Bond Man

wanted by an investment
house having ofticts in many
of the principal cities in this
country and handling a largo
and diversified list of con-
servative investment securi-
ties. A particularly good
opening for the man who can
qualify. In reply please
give complete details, which
will be treated in confidence.

Address C 203, Ledger Office

Northwestern Bell Telephone 7s
1941

General Asphalt Convertible 8s
1930

Armstrong Corl: 7s. 1931
Virginia Power 7s, 1924
Stand. Oil of C.d. 7s. 1931
Stand. Oil of Nw York serial

Locust Slot Lcn(f T,tic Bljs Ulrr ,,,
New l'oifc Trl ( Canal 181J

GRAIN
PROVISIONS COTTON

Our Daily I.rlter Sent on Vequrst

Hughes & Dier
lilcaKii liuurt of Iruiln

Members l,"juni indium:- 1 I'lill.i. Mm L l.di inKoI'lttklinrsli slock l.tiliuE
1435 Walnut Street

Spruce 813 Philadelphia "ce 180J

GEO. A. HUHN & SONS
. , hlO(... HS AMI IIONDS

.1.. It. .11 ...-- I.. I.iriiu.rri, ri - '' Neii
Vers, nnd ritlp e MneU l ', ,,, rrs

Commission Orders Executed la
All the Principal Markets
IILl.Ll.Vt I. ClllUT liLUo.

11 IS Wulniit si.
Nl'.W Mlltli OlTirB

111 Ilruudivur. Nv Vork

Safe Bondsfir Investment
HALSEY, STUART

&!. CO. Inc.
- '- - " TT1

(WARKET WAS KEPT

HIGHLY CHURNED
Sain In

.1)9
V10
203
SI0
139

.iinouConstant Shifting nnd Adjust- - 31)0

700
merit Operations Made Price too

103
Movement Feverish 500

.103
noo

NYw York, .Tnn. 12. Contant shift
ltiK

100

of Interest, together with the ton
operations of the professional too

'J 10t rnders, kept today's utoek market in a .1)3
ilnlilv churned condition. It liken Kc 100mve further convincing proof of the .1)1
iltro professional caliber of the current 230
peculation nnd the manipulative char-tctc- r .130

of tlie entire movement. The fev-ris- h MOO
fluctuations, however, supplied l'.'ROO

nls of excitement, nnd nny one's rucks 20
ns as good ns another ns to what the '.'00

market would do next half an hour noo
lheiid of time. 200

The list wns feverishly active and 100
heavy at the outset, becoming more un-
settled

200
within the llrst half hour of the 70n

trading. Crucible Steel, whose spec-
tacular

203

advance lins been the feature of 210
recent days, opened with n sale of 12000 i no

shares at 107 down to 105, against too

yesterday's limit price of 100. In the .133

same lime tosses of 1 to " points were 700

recorded by other speculative special-
ties

llJ
330which hnd figured more or less in 1800the limelight since the opening of the COO

week. Losses were e.tended during the 400firt hour, t'pi'chillj in the steel, oils, 00
equipment, textile nnd leather issues. too
Ciucibie Steel showed an extreme de-

cline
3.10U

of over 4 points : Atlantic (Julf. " : 403
Mexican Petroleum. 'J; the motors, 1 to 300
1! : Ameriian Woolen, lli, and 121)0

''. 110
The reersul, which reflected u heavy ion

realizing of profits, was paitialiy halted 100
bj a sudden rally In the shipping group, 21000
Atlantic (iulf rising 7 points and Mer-
cantile

400
Marine preferred ". Then there 100

was another quick shift to the rails, 174)0
with particular nttctitjon given to the 210,1

secondary or d shares. This 230

brought New Haven. St. Paul pre-
fer!

730

cd, Hock Island and St. Louis nnd 230
ltO.)Southwestern into prominence, but the 133

better grade of rails also were caught 130
in the upward current and raised on 110
the average of a point. 100

The switch hnd alt the earmarks of 103
the familiar maneuver to facilitate '2)0
profit tailing in the industrials. The 000

of the movement was partly 100
revealed by a fresh read ion which en-

sued
500

before noon, and which was large-1- ) 2S10
influenced by the fall in Crueitile 2110

Steel to lol'j. The midday reactions, jno
however, was followed by increasing lsio
dullness, .rather than an extension of too

the selling which developed in the o30

earlier backset. 4000
1833
soo

LITTLE VARIATION .130
2010

IN LOCAL SHARES 4130
033

5011)
100Rumor Had It Again New 103

1100
York Was After Control 2.130

100

of Brill 11)0
2".0
1)0

The trading in the local market pre-
sented

100

litt'c in the way of noveltv. 110
Price chances likewise were unimpor-
tant

3100

Some of the more recent active 233

favorites suph as Klcdrlc Storaie IVtt-tcr- y
100
139

met expivted prolit-takin- but the 230greater pait of the local list moved 1.110nlong sluggishly on an even keel. 1033The erratic movement of the larger .1)0
market was without effect other than 1)700
to influence possibly a adherence 23.)
to the waiting attitude alrendv in force. .130
There was some sympathetic shading of 200
prices without any material loss being 103
sustained. Neither wns there anything 100
of sufficient Influence of local chu'racter 700
to break the dullness. 300

What good influence might have been .1200
exercised bv the resumption of dividends 100
on Huntingdon nnd Itroad Tup pre. 3J03
ferred was lost over night. It was a 1GU0

pleasant surprise and a freshing change .1130

from the almost daily registering of 400
omission or reduction o fdividends. COD

About tlie only bit of local news to 100
bob up, and that was of inventive 1300
nature, was the teiteriitul renrts of .Oil

Influential New York interests getting r.ooo

the control of the J. G. Prill Co. Ap-
parently

7310
403the finnting supph of stork is 200piettj well cleaned up, but it was never 3003until last year a very active ..pirula-ti- (IS 10

proposition. Little was done in tlie 0101)
sfoi k with tlie price tanging between .I.'! 100
and Til. 200

In the other local sliurea not much is 700
to be said concerning the price varia-
tions.

100
Plectric Storage Battery fell (100

I ni k a point. United (Jus Improve-
ment

400
lost !,. while Philadelphia Elec-

tric
100

and Philadelphia Itnpul Transit 303
were slight Ijr better. Lake Superior 203
shaded a little, and on small sales, 200
I'liiiadi lJiia Insulated Wire was off J 1

4 2100
points. 8011

103
410

Philadelphia Stocks 300
300
31.31.15 Net

High Low p m. Chile. 200
OAm Kwvs 100

picf 17'; 17f. 17V.-S- - u, 200'it.--
. Prill j ;.. r.4 r:t n.. 3230

:::n rice stur fisy. 07 fiT l 3200
100 II & I! T 100

tf of deb lit) l!l', L'O .. 100
1 I Co N A 200

cash . .. 2fi 2fi"i 201', i
12.'. Lake Sup. UK. ni. i,
Mil I.. I, V.il.. ."' T

vjs p. u p.. in; 11 "s 4i-;-
..

2. l'.i Salt . flii (i(5 (ii! . .
1.' 1'hila Ins

Wire... .".I .".I
i.-if.

l". New-- o phiia Co :,:,".. :t.-,-
i:.

.:'. no em pi . i -- ", :t2i; opening

Kin Pliilj i: 22--2- this
!)."i do i.ref.. 27 ; 2 1: ItaiiRud

inn Plua KT 17's 17'i 17', ', Wall
in riii'nrrnc ,,.i ,,;; ,.;;

the best20 Phila&W
i.ref ... 27 27 37 seller.

imi t' r, i... ::ot; ;tn ::o! 1 piivate
nil do ni er.. ;.ii ill's - 'Uuttrs steel s:i'; sniv, fi;ii; ,i', nutiies
V. ' chani.'. rmd bv cmnparlBon with last a fin.

mi . on NVw York M nl Hxrhantr. ereaso
'..lo. In IIONDS 1 H Nft prices

l no llluli Ijivf x m. case,
2 Am Oiw & last

IVe.. r.n. ..70 70 70 .. UeceiptH
.". Il.tldwlu Lo tlie day

1st r.s.... ort'i nr,i a.rif... HKiiinst
2 P.'ec & Pen bules a

Tr Is Sri ,"1 ,ri.r) 2 eurs
S Lit. Ponds

::l 1'is... iin 2t no. 02 no oo ,rt4 January
f. Itli P'ii.. S7.20 K7.1S K7 2D .10 Mi nh
I) Vic I ,.... SJ7U2 IHIilS IJfJ.IlS .12 M..y

July
..... .

2 Philn Klec r

1st r.s. .. ! Rt Hi i;
1 Head's g Is SOI, 80', S0U- -

CblraRO,
DIVIDENDS DECLARED houses

' ir-- i llin'hers Coil f'o diinrti-rl- v of 2'S ,..n
r r re t on imnmori and 1 per rent n trndiiiK. rii'd. Common Is nnyablo in

stni K or 1. and nr,. had it
I'ebruary 1 to stock of record Jan madeiro i 21 night,

m rli.m Ilrnko and Toundrv Co..
nuiirti rlv of $l on n:v common and I al that the
p. r ci nt on w prcf, rr, d lioth pnyablu
Mil Vi :il to stnrk of rword March IS

Am it. fir Km! aior co nuarteriv or SI
in i, nmun and li p r c-n-t on profaned
(iiHiir.m is pnalln March 31 to stnik of

! Mar(h 1,1 and preferred February Ifl
o - ck of record tVbroarv I

I'nmiMH Sukar Co dividend of tl nayi.
I, .1 muarv IT 'o t irk of rtcnnl January 8
Tort VVcrih Power and Llhi Co quar

t Tly of 1 pr cent on preferred, pajable
(Vhruary 1 t- - stok of record January 21

Ni Vork and Honduras Itosar o Mlnlnir
uoit'-rl- of 3 tx-- r cent, payablo January 23

i htocU of record Januaiy 18.
It. nl i:vute Tlllo Inuranc nnd Trust

i'.i quarterly of 1.1 PTjal.lo February 1 to
i , , t nenrd January II

1' W Woulworlh f'o.. nuirterly J2 nn
common, p.tiabio Marth 1 to stock of rtcord
February 10.

NEW YORK STOCK EXCHANGE TRANSACTIONS

J Outs

ntr. 1'80
J High Low Last

Adams Express 31 .10 31
Aclvnnco Homely .... 19 IS'S I8J- 4-

Advnnm Itumely pf.. 40J1 40J1 40 3- i-
AJax Rubber 57 to :o7s
Alaska Gold Mines ..1 1 1

Allied Chem & Dyo... SiVz '4 5374-f- . .1

Atlled CTicm A Oyo pf HOJi 8'i B74
4 3S 31' ,14- ,-
7 pf.... 7HH 7R"' 7S'5 -
8 Am Agrlo Chcm IM (.1?4 c.13- 4-
0 Am Agrlc Chcm pf . . 81 HI Hi
8 Am Hcct Sugilr 40 40 40 -

10 Am Bosch Magneto.. 46M 6 .IT AS'- S-

80 Am Drug Syn H',t Ji m- -
Am Can 28H 2S
Am Can pf Bl 81 84
Am Car & Pdy IS8JS m 125J4
Am Cotton Oil 21 H 21 S 2IH- -
Am Cotton Oil pf.... 01J4 n'j 04 55

Am P.xprcsa WG 17R 120
Am Hldo & Leather.. I0JJ l 107- 4-

Am Hldo & Loath pf 3 43 44
Am lco U 4H 44 34 -

Am lnternnt Corp... 40i 7!4 471- 4-

Am Linseed 4Ji 44 Ji 44 74

Am Linseed pf 80 Hit 80 -
Am Locomotlvo SI'S l 84- H-

Am Locomotive pf.,.1041 104'S 104H
Am llndlator 004 '0H 093- 4-

Am Safety llazor.... o 0 o -
Am Ship & Com lt?4 "? 1134

Am Smelt & net .10 383 383- 4-

Am Steel Foundries.. 3I'4 TH' 31J4
Am Sugnr Hef 05 05 05
Am Sug.tr Hef pf 1037a 103 i 10374
Am Sumatra Tob 80 SO 80 -
Am Tel & Tel 00J5 OO'i 00J4
Am I.jOiiopo 12 ?4 D 120
Am Tobacco B lir; 115 115
Am Woolen 70J5 00 7054
Am Writing Paper pf 38 3j?5 377- 4-

Am Zinc Lead & Smlt 0JJ t! 015-3- 155

Am Zinc Lead & S pf 31'z 3t'
Asso Dry Cloods 27!S 27'i
Anaconda Copper .... 38'1 S7'i
Aspo Pry Goods 1st pt 48U '7J--

Asso Dry Goods 2d pt-- 50 50 50
Alch Top & Santn l'o 814 83 J5 84
Atlanta Hlr & Atlantlo OTi OJ's 074
Atlantic Coast Lino.. 85 85 s
Atl lteflnlng TT0 pf,..ioo's lOOKs
All Gulf & W 1 S S.. 75i 8 73
All Gulf W I S S pt 42JS fiVt 42J- 4-

Austin Xlcholns .... 13U W 1354
llaldwln Locomotive . .1?i 01 J S834
llaltlmoro & 'Ohio 37H MM 37H
Ilaltimoro & Ohio pt.. S.lj IVA I3'S -
Hetblehem Motors ... ?s ,U 33- 4-
Bethlehem Steel flO'i 4GJ'i ,r,5- 4-

Ucthlehem Steol B.... f.DH 88M coh- -
Bethlehem Steel 8 pfl07 107 107
Booth Fisheries 5 0 --

U54Brlclyn ItapM Transit ll'i 11(4
Brklyn Union Ons... 51 51 51
Butto Copper & Zinc. . 515 &Vi J- 4-

Butte. & Superior Cop 13', 13 1.1 --
15Caddo Central O & B 15 11?J

California Packing ... (S3 .1 03 -
Cullfornla I'etrolcum . 30 20'4 20'- A-

Cal Zlno & Lead 03 Oyi 03- 4-
10 Canadinn 1'uclflc ....11834 "74 1173- 4-

Case J 1 734 1H 754
Central Leather 40 39i 40 --

02c.ntral leather pf . . . 92 02

Orro do Pasco Cop... 30 Ji 30 H 30 3- 4-
Chandler Motors 71 G9(4 70 -
ClKsnpcnlto Ohio.. . 02U C034 oi 54
ChlLngo & Oieat West 8H 9
Chicago & Gt West pf 20 10J4
Chicago Mil & St P. . . 31 29?'
Chicago Mil & St P pf 408 45 40
Chicago Northwestern 70J4 C!13i 70 -
Chicago It I & Pnc... 28 2734 2874
Ch II I & Pnc 67o pt G3H CIS 0334
OH It I & Pac 7 pf 7IV4 74'A 74'4
Chile. Copper 1134 II N U?- 4-

1.C0 Chlno Copper 22?i 22 22
Clev Cln Chi & St L. . 40 40 1(1
Coca-Col- a 24K 21 24
Colorado Fuel fe Iron 30'5 30J5 3054
Col & Southern 2t-r- 28 2874

4 Col & Southern 1st pf 50 50 40
A Columb Gas & Elec. . . 5t34 8'a 48)4
1 Col Graphophono .... 11J 1 134
( Consolidated Cigar .. 8h 4814 J4
7 Consolidated Gas .... 81 hi 81
3 Consolidated Textiles. 20',S 2(3 2055
7 Continental Can GO GO CO -

Continents Candy .. 4'j 34
i Corn Products Bef... 7134 7054 ?03- 4-

!.50 Cosden & Co Vi 31J5 32 --
1028 Crucible Steel 107 101U -

Cubnn Cane Sugar .. 2.1'A 21 23 --
057 Cuban Cane Sugar pf 05 04 3J

7 Cuban Amur Sugar. . 29 2!) 29
1 Davison Chemical ... 30'i 3()JJ 30 J- 4-

II Delaware & Hudson.. 102 102 102
Denver & Bio Grando 2 134 134
Denver & Bio Or pf.. 2?4 2'4 2' .

Dotnn Mines 12 1HS ii3- 4-

Duluth So S A: At pf 7 7 7
Kndlcott-Johnso- n .... 60?4 fi8',S OO'A -
Krle 14 34 V4 1434
Krlo 1st pf 21 Vi 20J6 215- 4-

Hrle 2d pf 15Js 15'i 1474
Famous Players L. . . 54 53 433- 4-

Famous Players pf . . . so 80 go -
Flsk Rubber 15 Ji H34 147- 4-

Freepcrt Texas I8',i 18 18 -
Gaston Wins & Wig. . 5 4 5
General Asphalt .... SSKs 5534 4794
General Cigar 01 JJ r.l 01 -
General Cigar def pt 81 N275 8274
Genir.il Rlectrlc 122 34 12134 l54
General UUctrlc rts.. i ?s 4 IV .

General Motors lu l.-.-Ji 1.17- 6-

Ocn Motors deb OTo.. 00", C02 0055
Gen Motors deb "c. . 77 77 77 -
Goodrich B F 4234 42?4 42 3- 4-

Gray & Davis 12!i 12J5 125- 4-
Greut Northern pf... 78"4 77t--J 78'4.
Great Nor Ore ctfs... 2lr .'!i54 2H- -
Gulf Mobile & Nor pf 2.1 23 231Gulf Stato Steel S3 St3

Hendee ctfs 18-- 18 IS -
Homestako Mining .. O 50 50
Houston Oil 72 'j 70 74 72?4
Hupp Motor Car.... irh l:i4 135- 4-
Bllnoi3 Central 8sH 8834 883- 4-

Inspiration Con Cop .. 3,i5 35V 35J- 4-

Interb Con Corp 4'i 4J-- J 4 5- 4-

Interb Con Corp pf.. 11 11 11

Internal Agrlcul .... 13J4 13J4 1354
Int Agrlcul Corp pt.. 8474 4474 100

Intl Harvester new. . 853i 0534
Intcrnat Harvester pflOG 100
Inter Mer Marine.... 1G;4 1534 IU74
Int Mer Marine pf... t3 0034 (.3
Intcrnat Motortruck 3(l'4 3UJ4 30 54

Int Motortruck 1st pf 755 7514 7454
International Nickel . 14'5 li'5 15J- 4-

Commodity Markets

COTTON MARKET
York, .Inn. 12. The cotton mnr-ke- t

was without nuuli feature
muniiui;, llr- -t prices lieini; un- -

to S points higher. Liverpool,
street and ccmimKsiou houses were

buyers, nnd the South u leadinK
Cables weic poor, some of the

mes'-nEe- s incut lonuin
Manchester advices. Abuul ten
vveie issued this murium:.

tin. oiioniiiiF tlito.. miis nn in- -

of belline pressure which forced
oft ubout l.i to ll points miner

iiiKlit's close.
of cotton at the pot ts for

are estimated ut 2J,0cK) hales,
ll),:il)7 bales a week nun; .'it), 7."!)

,v ear ago and lid, Sill bules two
ubo.

Vest. T id iv h 12 no
b.,. ( pi n p. ni

, 17 no in no hi no
1.1.71 r. ll- -l I'.. nn

. 1.1 SJ l!i.sl) 1 1 liS

. HI I'll in no 1.1 S2
. I.'. U.I II) IJ.' 15 n.'i

GRAIN MARKET
Jan. 12. t'nder sellitiR by

said to be uctini; for forcitjn in- -
, lifnit uns i,filnr in tin, enrlv

l0ip the pit
that HntHli coiuuiission linil
no additional purchases over
and cables from I'nglund said

cnmiiiission liad ngiiln witli-diaw- n

from tlie market.
Muieh opened at 1.77'2 to 151.78,

ugainst iJl.iS'i nt the close yesterday,
and later sold ut SI. 77. .May opened
nt SLtW'j to $1.00, against 1.111) at
the end yesterday.

Corn stai ted steady, but eased imme-
diately after the opening on hedging
saleb by rush concerns. Trade was mod-

erate, Itecclpts continued inrge.
May opened at 71 "jc to 71 c, against

7'l',f(C nt the close yesterduy. July
started at 7Iji.'C to 7.VJsc, ngalust 7tV3
nt tlie end ester-day-

vv el c quiet. A house with east

Net
Chits.

1V4
V.

tV4

in

!4
J4
94

'4

134
1
a

JS
114
534

14
54

174
134

V
1

25
7i
34

Vi

Vi
Ji

34

J4
54

Dlv,
Siilrs In t High Low

1190 International Paner . 5534 5J4
100 0 Inter Paper Pf fltl'd . 7134 7134

1800 . Invincible Oil Corp.. .454 23
8003 . Island Olt H m

330 . Jewel Ten 6 4J4
200 Jones Bros Tea lO'i 16'4
.mo . Kan City Southern . . 20V4 20
000 4 Tire 48 17
too Kolly-Sp- g T 8 pf... 8476 874
4)0 2 Kcnnecott Copper .... 0J4 2054

itoo . Keystono T & B H54 ton
230 6 Lackawanna Steel ... 4C4 60
400 . Lake Erie & West... 1415 1

lOOO 8. SO Lehigh Valley 55 76 !i
100 12 Llsitctt & Myers 11 14

13)0 2 Loewo Co 1774 17J4
100 .. Loft Corp 1 12
300 10 Manntl Sugar 7 7.
200 7 Manhattan Kiev guar 4954 49

2 Marlln Hochvvell ISJ'4 ia4
12J0 .. Maxwell Motor 034 054

333 . . Maxwell Motor 1st pf . 12 12
100 .. Maxwell Motor ctfs .. 255 2J4
500 8 May I?ept Stores 70 74 J4

20300 12 Mcxcan Petroleum ...10034 IJC'4
1403 2 Miami Copper . 1876 18
8009 1.00 Middle States Corp 1 13J4
2400 . . Middle States Oil rts 34 Ji
3 JOB 2 Mldvale Steel & Ord . . 32 54 31 74

200 .. Minn & St Louis 1234 12 J4
709 . . Mo Kansas & Texas. . 274 234

'3)0 .. Missouri Pacific .... 2074 1055
000 .. Missouri Pacific pf... 1V5 41
200 3 Montana Power CO 50

1230 .. Montgomery Ward .. 1076 10 J4
100 4 Mulllns Bodv 2S5i 2854
.1)0 3.40 National Acme 20 2355
200 7 National Biscuit ....10334 10334
100 .. Nat Cloak & Suit.... 3154 3154
700 . . National Con & Cnblo 434 434

8 JS'nt Hnnm & Stamp. . 83U C3'4
400 .. Nat It It of Mex 2d pf 4 34 434
100 10 New York Air Brako 83 83

3309 n New York Central... 7 Vi 7.1
1.1500 .. New York N II & H.. I3J4 20

1 New York Ont & W. . . 1834 1834
1500 7 Norfolk & Western... 10154 100
5000 7 Northern Pacific 85 jj 8456

Nova Scotia S & C... 3434 .11 34
100 no Nunnolly Co 1034 10 34

400 40 Okln Prod fr Itef.... .134 334
100 2 Orpheum Circuit .... 273; 2734

1900 .. Otis Steel 1574 1434
600 3 Owens Bottling Much. 5454 8334
200 0 Pacific Gas & Elcc... 48J4 48J4

1J4 1000 .. Pacific Oil wl 3754 37
Vt G000 0 Pan-Am- Petrol .... 77 75
N 800 0 Pnn-Am- B 70 J4 G9

254 1400 3 Pennsylvania It B.. . 4134 4U5
34 1001)0 I'inn Seaboard Steel.. 15(4 1456

3 1000 Per Marquctto 1034 1834
y 700 .1 Philadelphia Co 35 3434

100 . Phillips Pet 30J4 3055
2000 . Picrcc-Arrov- v Motor . 2074 2074

54 330 . Pierce Oil 1154 11 J4
100 fl Pittsburgh Coat 6934 4034

1390 . Pittsburgh & W Va.. 3174 31
11 1 Pond Creek Coat 13JJ 1334

100 8 Pullman 108 108
Va 13D0 8 Punta Alegrc Sugar.. 6OV4 1034

330 4 Pure Oil 3554 35'A
800 1.3.'. Band Mln Am Shares. 2534 2454

1610 1 Bay Con 1374 13 J i
12000 4 Beading 8574 6354

300 2 Beading 1st pf 4034 60 54
1 830 . . Beplo Steel 3054 .1854

34 4000 0 Republlo Iron & Steel 7054 C834
J4 700 Republic Motortruck . 20 54 1075
54 2500 5.20 Boyat Dutch NY 08 07J'4
34 100 1 St Joseph Lead 13 13
75 6500 .. St Louis San Fran... 2.174 2254

1 000 . . fit Louis San Fran pf 33 Vi 33
1 7200 .. St Louis Southwest... JSjj 2074

54 3000 . . St Louis Southwest pf 40 38
1 200 .. Savago Arms 2134 1054

54 1810 .. Saxon Motor 4 34

800 ,. Seaboard Air Lino.... 0?6 055
100 .. Srnboard Air Line pf. 1134 1134

12000 n Sears-Roebuc- k 00 B8'4
500 .. Seneca Cop Corp.... 10J4 19 54

100 .. Shnttuck Arizona Corp (iA
4500 .. Sinclair Oil 24jf ,JH

300 .74 Shell Transport 4J4 4436
3000 0 Southern Pacific 10054 0034
3000 .. Southern Pacific rts.. 2174 21 J4

000 .. Southern Rail 23 2234
50n n Southern Rail pf.... 5876 6874
100 0 Standard Mill pf 78 78
.100 7 Stand Oil of N J pf.. 10834 10834

1 .100 7 Steel Tubo pf 60 80
J'4 100 4 Stewart-Warne- r Speed .1134 3134

334 400 2 Stromberg Carburetor 3054 39 '4
76 5000 7 Studebnkcr 5g 6354

100 .. Submarine Boat Corp 054 KJ4
140o 2 Superior Oil Corp.... 13 12 75

190 .. Tenn Cop & Chcm... 834 834
3000 3 Texas Co 4434 4434

100 .. Texas & Pacific 21 1074
1500 1 Texas & Pnc C & O.. 2034 2855

100 10 Tidewater Oil 10054 10054
1300 .. Tidewater Oil rts.... 1134 1134

800 7 Tobacco Products ... 5054 45 56
100 7 Tobacco Products pf . 88 88
GOO .. Tol St L & West ctfs 1235 11J4
400 . . Tol St L & W ctfs pf 10 10

7100 .. Transcontinental Oil . lift 1034
100 8 Union Bag & Paper. . 71 71
I'OO .. Union Oil 24 24

lfiOO 10 Union Paclflo 1?2 121
230 12 United Fruit 200 205
500 Unit Bvvy Invest pf .... 2154 2114

1530 3 United Retail Stores, , 4054 65 36

I2oo ,. U S Food Products.. 21J4 2.T4
10500 8 U S lnd Alcohol 71 0054

(.00 U S Realty &. Imp... 48 754
4800 8 V S Rubber 7075 G854

100 8 U S Rubber 1st pr. ..1C276 10274
1350D 0 U S Steel 8176 83 54

100 7 U S Steel pf 100 100
IV'Oo 0 Utah Copper 5454 54
5G00 4 Vanadium Corp 3UJ5 3734

500 4 Chem .. 4176 4134
10n 8 Vn-C- Cliem pf 9734 0734
203 1 Vlvadou Inc 8 54 8
000 ..Wabash 834 834
500 . . Wabash pf A 2334 23
100 - Weber & Hellbroner. . 1234 1174

lsjO .. Wells Fargo Exprcso. W4 6.1
400 .. West Maryland 2d pf 1874 1854
.1)0 .. Western Paclflo 234 28
200 0 Western Pacific pf. .. 0055 6D54
100 4 Westlnghouso H & M 4556 45J4

1J)0 .. Wheeling & L. E 1054 10
J4 230 . Wheeling & L E pf.. 1854 1874
Ji 5U0 I White Motor 40 SOU

1400 .. Whlto Oil Corp 1755 1G34
"34 1020(i 1 Willys-Overlan- d 894 8
U5 030 . . Willys-Overlan- d pf . . 30 34

100 5 Wilson & Co 45 45,
"J4 1500 0 Worthlngton Pump ., 4076 3SJ4

Financial

55

2
?4

.

in
54

3s
14

34

Ji
55
54

54
1

34
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34
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34
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33- -1
l'4
24

34

154
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ern connections sold nnd caused reees-rdon- s

ufter the sturt. May stinted un-
changed ut IS'Jie, nnd Inter iciedid 'sC,
July uiso opened unaltered nt 17TmC,

LIVESTOCK QUOTATIONS
flilcneo, Jan 12 CATTLH It. cc'pts,

8O0U head. Heef steors 1.1c to 2,'ic lusher,
best hold early at 411 r.0; bulk js 211110.

Tat Ltitva and heifers, stronk to .Mi IukIo r.
bulk $507.75! carrnera nnd cuttora bichIj
to stror.s. bulk, j:)25W4 21, bulla Heady;
veal calven mostly 2.1c luvver than hltfh time
oBtorda'; bulk vualera to pickirs. $luS

11. etockorn and feoders, steady lu tilKtier,
HOGS HecelptH, 20 ono luad. F.ilrlj

largely 10c to 1.1c hltcher; spot more.
Top, J0.0U: bulk, 111.105111 .1". PU'J. stuady
la 10c hliilior, bulk, denlrabk., bo to l.SO
pound plgo, (li.35U'll.00.

BlIKEI' 11 0H0 lieid Put
lambs. BtriinB to 2.1c higher, S12 paid by
shlppurB. bulk, lll'lf 11.71 hnrep, steadl (o
strum.--! beat cwts. e.irlv J.I 7.1, some held
hlslier, buik fat cwcb, Ifl 7.1'6 3, jcarllngs
and feeder lambs, steady.

1'ltUburith. V- -.. .Jan 12 Hfias
(iduii head IllKher. I Iciivli u. u 10

HilT.10: heavy and llitlit orkrs and pigs,
on 41. 110. SO

bllI:i:P AND LAMHS Uecelptx .lull head.
Kliady. Ton sheep 11.40, lop lambs 112,

'CaLVi:H ltecelpts, 100 head. .Steady.
Top, 410.30.

Kust llnn-al- Jan 12. CATTLI-Ile-cul- ms

37,1 head Steady.
lions Kucnlpts, ISU0 head Steady to

2.1c hluhor Heavy JI. 7.H) lo mixed. 111)
Win in, yorkers llubt vorkers and pin",
$10 21T10.30. roiuhs JS, Html, $591130

HIIt:i:i AMD LAMPS 3800tniliiy. mound
the lead. Hll.w.

100

100

100

100

100

Copper

snovvinK uuvniii r oi i
Shortly after tlie

Uimlm JllfJU M'.llllnBS, $0 worked on
liPlO, vvetlum, niv'i.iiu. iw.a. uw.i.&Ui
mixed sheep. JB 75W0

Raw Sugar More Active
New York, Jan. 12. --The rnvv sugar

market vvn.s more, nctlve visterday and
prices held about steady Salea In-

cluded 8000 hoffa old crop Culms In nort
at 5 38c duty paid; 10,600 Imth ufU.a't
ut 1 cost nnd frrlcht ; CI linn
old ctop for prompt shipmtnt al 154c.
cost nn I frelKht, nnd 21 ono haps now
crop for January nhlpmcnt at 4l,4c. All
the uliovn sugarH vvent to loe.il reflnem,
except the Inst mentioned lot of 21,000
baits, which vvent to openitors Impor-
tations Included 20 000 I.OBH of .lavas for
export and 10.000 Ijukh cmmlirneil to the
ttndo The louul icUncd uiurkct Is

Last
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17 14 packing stocks are gradually being
12-- 54 Inside Interests. Because
78 1!

49J- 4-

l'4
034

12
2J4

70
16034 i?i

18V- 4- 9

135- 4- Ji

Ji -

317- 4- Ji

127- 5- JI

234 - Ji

207i ,:

41J5
60 --

1075
V

2854
24J- 4- J4

10334
31 J4-- 34

63'4 v
434

f.3 3
7331 4-- '4

7 0.1 (a
7

U
, 8 2U'tf21

1

-

-

-

-

I

-

a

1.

V'4

'A

101 -
II

. .
1

1J
2734-15- 34- V '

54
20

II 8 f S V 1
75 Ooodycar -

'

p,

10

1N
20

2.1

75

34 .... in
. . .

Perfection

.
39 5i -
2034-1I- J5-

V S
ShnrlnB ....

31 U

AnKlo-Amc- r :.- - 21

fill-
of 'i

N ill-
34

10
5074-38- 54

&
!4 I J

20 ii)
"U 30

Lusnb.M H
13 V

-s

Vi 5i bmnuriiKla
... li

it
28 34 I

13 13

54 Marncaibo
074 J4 1. t

'4 .... 5

54

34 &
24 - 5
44 4- - 74 . . . 11

54 34

Ji
53 i- - 54

. . .
J4 WoudLurif

78 2
34

80- -1

. .
74

- 54

54- 54
34

34

1005- 4-

5'4

74

882 34
19 - 3J

54

7422 J4
J'4

200 1

21V4Q i4
74

55- 36

!i
694 - 35

14
34- 54

it -
34 34

tH 54

..
8
8J4 J4

34
54

65 3
34

34
. .

54
54- 54
34

34- y
.14 -
io

!i- - 14

Parkers

Co

Northwest

lot

Olt 1030...
Federal Iteservo

on member In dis-
trict of 110,350,000 of Uniteddeposits on Thursday and --

"80,000 on Saturday.

of quarter
Dcenibcr

compared of $2,112,191
tamo quarter of

Kdvvnrd (J. cashier of Middlehas a presi-
dent, will continuo ns cashier.

.Stockholders of Drovers Mer-
chants National nt
meeting yesterday, Increase
c.ipltul $200,000 $300,000
Directors

bo of twenty in-
dustrial advanced 0.14 cuityesterday 7C nearly points

r of December
touched Thetwenty railroads declined 0.31 cent

NEW YORK COFFEE MARKET
York, 12. by con-

tinued outside, demand, luners?
Kuropo cables, the
futures market continued m,.
trand this morning, prices

realizing, nt
of declines

to points. break,
thought to due

nn udvaiice of ubout points
the of January.
believed to hedge selling
against freight transact-
ions recently reported. Toward mid-
day offerings became uffecteil
prices worked higher.

cloao

7.8.1
September

7.11W1.1

7
7.211(121)

SILVER
Unr In Londontoday

In-

dications the
ab-

sorbed of
IndicatlonN was general

cancellation of selling orders lu packing
stocks traded In on today, and

of Issues were nt ad-

vances. Allied Packers was traded in
nt Indian Packing nt ai to

There renewed activity in
Light and Heat, on tlie assumption
the for readjustment of affairs
of tlie company soon be nnnouncetl.

Independent oils were moderately In-

fluenced recent reductions In the
price of Crude nnd of the

-- priced Independent stocks
fractionally. Itynn Oil wns llrm on (he
announcement of settlement of the
nunirs of ltynn. International
Petroleum was traded In at 17 Vi and
17.

Ancln-Amcrlcn- n rnnged 21 to
20Viii other Standard Oil issuos

gnlns, Standard Indiana sell-

ing In the trading as as
but not sustained at that price.

Marncaibo, which opened nt. 13,
dropped to 12V4. North American Pulp
sold ut fitt to The candy stocks
were steady.
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FOREIGN EXCHANGE
New York. Jan. 12 Korelcn ex-

change quotations were somewhat
this morning at tho openlni

Demand sterllnK was Vo lower, nt
'm't, cables 3.76'4 ; francs were 3

t'olnts higher, at 0.14 for cables: and
OUiJ for checks; lire, nt 3 32 Vi for
enblcH nnd 3.51 M: for checks, were 1

points below the previous close. Mai Us
also declined lMi points. In foreign ex-
change circles tula mornlnK the opinion
was expressed that the market burn nil
the curniniKs of a tendency downward

Other quotations were:
Swiss cables 13 08. checks, 13.03;

guilder cables 33.00, checks 32 U0 ; pese-
tas cables 13 47c, checks 13.45; .Stock-
holm cables 21.13, checks 21.40; Chris-tlanl- n

cables 16 05, checks 16.00; Copen-hnge- ti

cubles 17.15, checks 17 10; Iicl-i;!n- n

onirics fi 40, checks 6.45.
' YKSTKHDAY'fl FINAL QUOTATIONS

Hterllne franca I. Ire Guilders
Demivnd 8.7.1 0 17 .1.31 .11.00
Cnblo :t.7.1si 11.10 3. SO 33.10

TODAY'S (JI'IJNINCl QUOTATIONS
riierllnir Krani r Uro Oulldeis

Detnind 3 7lii n.l.1'4 Hill 14 32,110
to tl points.

onenlnir net cjuiea o i.vii u.i-- i U.D214

BANK CLEARINGS
being

Hank clenrhits today compared with
corrt.onJlnrf nav last two yeitrs;

1U21 1020 1010
Phlla ...77 HlKn.11 R7,84ln,1ll 1(19.0711, 177
N. Y... 707.HH!) IMI1 0111.0.13.2117 072,027.(10 '
Uoslon. 4H.0.17.3 10 74.748.401 SH,0K),124

Liverpool Cotton
Liverpool, Jan. 12. Spot cotton was

quiet today with prices easlor on the
basis of a dccllno of 51 poliitu for mid-
dling at 10.27d Tho sales vvero 1OOO
bales. Tho receipts were 20,000, Includ-
ing 19,900 bales American Futures vveroccuy In tho early dealings. Spot nriccswere: American, middling fair, 14 Bdpood middling, 12.n2d; mlddllntr, lo.27d:
low middling, 8 25d ; Rood u'rv.7.02d, and ordinary. 0.27d.

Electric Bond &

Share Company
Cumulative
Preferred Stock

Bonbright & Comany
437 Chestnut Street, Philadelphia

Now York Boston

Buy Stocks
on the
Partial Payment Plan

You may purchase through ui ten share or more of (he

better-grad- o listed New York Stock Exchange Securities
by making an initial deposit and paying (he balance in small

monthly payments.

Our Booklet "Saving nnd Investing" will be-- cheerfully sent

to you upon request.

Alan A. Alexander & Co.
STOCKS and BONDS

COLONIAL TRUST BLDG PHILADELPHIA
Drill locust C3I0-1-2--

Keystone! Kate 1071

II

315 Beech Creek R. It. Co.

17 First Mortgage 4s
10H

l Due July 1, 193G

Price to yield about S.559o
aow

1A Nortlnceatn Bell Tel. Co.
First Mortgage 7s

2'.
13 Due February 1, 1941

'
17 Price to yield about 7.20
i.--

',

Riordan & Co., Lid.
II! Series A 8s

13. Due December 1, 1940
11

8 Prico to yield about 8.10
8
1H

14
Correspondence Solicited

1
.TV

List of Selected Bonds mailed
on request.

STROUD & CO.
.Verniers Tnllacfclpnla Slock ExcTiattp-- e

1429 Walnut St., Philadelphia

52 Broadway, New York

Correspondent

STROUD, KURTZ & Co., Inc.

Washington, D. C.

i&ryca"n
Sfaeihtiasl Another
.STOCKS-- )

4's
LBONDSj Striking Example

l .. t C .... servicesor tne vaiuc u. "li
has been setl

11
10

OUR YEAR-EN- D REVIEW
s
m

recommended for purchase
several stocks when they were

2
2H selling 5 points below their
r. present price. Our clients
oA AGAIN benefited.
3

YOU
r.7 can receive the same benefits
ui
llll'll by asking for our

looi
101V. "REVIEW SUPPLEMENT"
102 4
094 which AGAIN recommends
1.(1

o.i's purchases with possibilities
iin not to bo overlooked.
144
(III Sent Gratis
11.1

07 W

r.iw
nn4
Ilf.lS,
S!l

in: Members FhlUAelphta Stoek Exchaacs
inn'-- ,

ino, 1622 Chestnut Street
K.T, rbonrat Dell. Sprnee BD17-480- 0

int
nn Kejetone. Race 7S8
ii'M. 74 Brawlwar & 4(0 51b Are.. N. T.
Kit Stamford, Conn,

inn
S3',
8,1

We have orders and
solicit inquiries in:

Portland Railwny
lstB'si930

Grand Rapids & Indiana
2nd 4'b 1930

Northwestern Bell Telephone
1st 7'a 1941

Virginia-Carolin- a Chemical
7'fi 1932

Jones & Lnughlin Steel
l8t5's 1939

Moore, Leonard
& Lynch

CUSHMAN NEWHALL, Mgr.
JJoticl Dcjiarnicnt

1429 Walnut Street33.00
7oard Iioom

Ritz-Cnrlto- n Hotel
Afembers

Now York Philadelphia &
I'lltsburnh Slock KxchnngeH

The

First National Bank
of Boston

Capital, Surplus nnd ProfitH
37,500,000

f
- , k. (?fefA ")'.Jir.. J yM .'SK A7 i'uijl&&.:i--v Jl - .AHttMfvtti'A',gteteJgrJ,iSwJMmttiwnH253 w

f'. , J

The General Electtic
Co. owns all the Com-mo- n

Stock of the Elec-
tric Bond & Share
Company.
There arc other fea-tur-

es

which make this
Preferred Stock un-

usually well protected.

Price to Yidd 7.32
Write for circular

Chicago Detroit

nrnnrh nm.
Ilrlilreton, N, J,

sH

Thrift-Sav- ings

Investment
In the judgment of all able
and careful observers of
financial conditions is the
most direct route to future
prosperity.

The exceptional opportun-
ity open for the investor
with ready money is pass-
ing. The stock market at
present has the appearance
of calmness after the storm
and in our opinion now is
the time for conservative
accumulation.

We have compiled data on
a number of stocks that are
selling for only about half
of their intrinsic values and
in addition to dividend
yields that average about
10 per cent, offer the pos-
sibility of substantial profit
through appreciation in
market value.

Address Dept. PL '36 foi
complete information. No

obligation in writing.

ClinRLEsRCLtlRKSQN&l

bOtiroadway, -NewYork
TSXSPHONESiRBCTOR. 4661-- 4

Foreign
Government
& Municipal

Bonds

Jerome B. Sullivan & Co.

44 Broad St. New York

Phones: Broad

Sinclair Consolidated Oil

Corporation

Secured Convertible

TV
at the Market

Tax Refund in Penna.

Welsh Brothers
028 Che9TNUtSthbt'

Philadelphia
Lombard 1313

Wanted
Williamsport Gas . . . 5 1939

Allentown-Bet- h. Gas...5i 1943

Harwood Elec. Ref.. 6 j;

Northern lnd. G. & E..5i 1929

South Shore G.&E...Ss 1933

Reed A. Morgan & Co.

Witt Knd Trutt Bid.. Hills
Mcliibeis of tha I'hlW. H"" J'u'"' ,


